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Economic Calendar  

Time  Cur.  Event  Forecast       Previous  

15:15 USD ADP Nonfarm Employment Change (Mar) 41K 63K 

15:30 USD Retail Sales (MoM) (Feb) 0.5% -0.2% 

15:30 USD Core Retail Sales (MoM) (Feb) 0.3% 0.0% 

16:45 USD S&P Global Manufacturing PMI (Mar) 52.4 51.6 

17:00 USD ISM Manufacturing PMI (Mar) 52.3 52.4 

17:00 USD ISM Manufacturing Prices (Mar) 73.8 70.5 

17:30 USD Crude Oil Inventories -1.300M 6.926M 

 

Markets Start April Defensively 

The US Dollar Index stabilized near 99.8 at the start of April, following a 2.3% surge in March. While 

Donald Trump signaled a potential resolution to the Middle East conflict within three weeks, the 

dollar continues to find support from persistent safe-haven demand. Elevated geopolitical risks 

remain a primary concern for investors, especially with additional US troop deployments and the 

ongoing closure of the Strait of Hormuz. 

This atmosphere of uncertainty has triggered a notable decline in global bond yields. The US 10-year 

Treasury note fell to 4.29% on Wednesday, marking its third consecutive session of losses as markets 

weigh the long-term impact of regional instability on global economic expansion. Mirroring this 

move, Japan’s 10-year government bond yield retreated to approximately 2.33%. This coordinated 

slide in yields reflects a growing cautiousness among investors who fear that prolonged conflict could 

significantly dampen international growth prospects. 

 

 

 

 

 

 

 

 

 

 



 

 

Financial Markets Daily Performance 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

EUR/USD climbed past 1.1550 as the US 

dollar retreated amid improving risk 

appetite. Sentiment surged following 

Donald Trump’s signals of a potential 

withdrawal from the Iran conflict within 

three weeks, which dampened safe-haven 

demand. Simultaneously, the euro found 

support as ECB officials suggested that 

persistent energy-driven inflation risks 

might necessitate a more hawkish policy. 

This combination of easing tensions and 

shifting interest rate expectations continues to drive the pair’s recovery. 

For EUR/USD, the initial resistance is seen at 1.1570, while the closest support is positioned at 1.1510. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

1.1650 1.1610 1.1570 1.1510 1.1450 1.1410 

 

 

 Gold climbed near $4,700 per ounce on 

Wednesday as signs of de-escalation in the 

Middle East increased market sentiment. 

Hopes for lower oil prices have reduced 

fears of further aggressive interest rate 

hikes, providing a tailwind for the metal. 

Optimism grew following reports that 

Donald Trump is open to ending the Iran 

conflict even with the Strait of Hormuz 

restricted, while Iranian President Masoud 

Pezeshkian signaled a potential 

willingness to negotiate a resolution. 

First resistance is seen at $4720, with initial support near $4650. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

5000 4900 4720 4650 4580 4420 

 

 

 

 

 



 

 

 

Bitcoin edged lower to $67,899 on 

Wednesday, April 1, falling 0.50% from the 

previous session. The cryptocurrency has 

declined roughly 1.29% over the last month 

and remains down 17.70% annually. Despite 

this cooling, analysts and macro models 

anticipate Bitcoin will stabilize near $66,926 

by quarter-end, with long-term forecasts 

targeting a potential climb toward $75,396 

over the next twelve months. 

Bitcoin’s first resistance stands at 68.300, while support is at 64,200. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

73.100 70.800 68.300 64.200 62.500 60.000 

 

 

USD/JPY dropped below 159.00 as the 

dollar weakened following White House 

signals of a potential halt to military 

operations against Iran. This pivot in 

sentiment sparked a broad dollar sell-off 

across major pairs. Meanwhile, the Bank 

of Japan’s March Summary of Opinions 

revealed a more hawkish tone, with 

officials weighing a larger rate hike if 

economic conditions stay strong. The pair 

fell 0.62% on Tuesday, marking a second 

straight day of losses. 

Initial resistance stands at 160.50, while the first support is located at 158.50. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

162.30 161.70 160.50 158.50 158.10 157.60 

 

 

 

 



 

 

 

Brent crude futures climbed past $105 per 

barrel on Wednesday, rebounding from 

previous losses to sustain a record 

monthly surge. While Donald Trump 

suggested a potential US withdrawal from 

Iran within three weeks, he noted that a 

formal deal with Tehran is not strictly 

necessary to conclude the conflict. 

Simultaneously, new attacks in the Persian 

Gulf have kept geopolitical risks 

heightened, providing significant support 

to oil prices despite the diplomatic rhetoric. 

Brent’s resistance is seen at 110.80, with initial support near 106.40. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

115.10 112.50 110.80 106.40 104.20 102.00 

 

 

The US 100 Tech Index climbed to 23,837 

on Wednesday, April 1, marking a 

substantial 3.43% or 787-point gain from 

the prior session. This rally pushed the 

index up 4.63% over the past month and 

21.73% year-over-year. Despite this 

momentum, macro models and analyst 

projections remain cautious, forecasting a 

potential retreat to 22,439 by quarter-end 

and a further decline toward 20,479 over 

the coming year. 

Nasdaq’s resistance is seen at 24.000, with initial support near 23.350. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

$24.400 $24.250 $24.000 $23,350 $22,700 $22,430 

 

 

 

 

 



 

 

 

The offshore yuan held steady around 6.88 

per dollar on Wednesday, maintaining its 

recent gains as optimism grew over a 

resolution to the Middle East conflict. This 

de-escalation reduced safe-haven demand 

for the dollar. Markets reacted to Donald 

Trump’s signal that US operations in Iran 

could conclude within three weeks, noting 

that while Tehran seeks a deal, a formal 

agreement is not mandatory for 

Washington's exit. 

USD/CNH is testing resistance at 6.9330, with support positioned near 6.8880. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

6.9560 6.9450 6.9330 6.8880 6.8730 6.8600 

 

 

 

 

 

 

RISK WARNING  

The information on this web site is not targeted at the public of any country. It is not intended for distribution to residen ts in any country where such 

distribution or use would contravene any local law or regulatory requirement.  

The information and opinions in this report are for general information use only and are not intended as an offer or solicita tion with respect to the 

purchase or sale of any currency or CFD contract. All opinions and information contained in this report ar e subject to change without notice. This report 

has been prepared without regard to the specific investment objectives, financial situation and needs of any recipient.  Any reference to historical price 

movements or levels is informational based on our anal ysis and we do not represent or warranty that any such movements or levels are likely to recur in 

the future.  While the information contained herein was obtained from sources believed to be reliable, the author does not guarantee its a ccuracy or 

completeness, nor does the author assume any liability for any direct, indirect or consequential loss that may result fr om the reliance by any person upon 

any such information or opinions.  

 



 

 


