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Economic Calendar

Time ‘ Cur. ‘ Event Forecast Previous
13:30 usb Initial Jobless Claims 220K 191K
13:30 usD Trade Balance (Sep) -62.50B -59.60B
17:00 usb 30-Year Bond Auction 4.694%

Fed Closes 2025 With a Divided Vote

The year’s final policy decision lowered the benchmark range to 3.50-3.75%, in line with expectations, but
exposed a rare split among officials; three policymakers opposed the move. The Fed reaffirmed its outlook for
only one rate cut in 2026 and announced it will begin purchasing $40 billion in Treasuries each month to rebuild
reserves across the banking system. Revised projections indicated slightly cooler inflation, firmer economic
growth, and stable unemployment heading into the new year.

The U.S. dollar slipped to 98.5 after the Federal Reserve delivered its third rate cut of the year, with traders now
pricing in two reductions for 2026, double what the central bank currently projects. The updated economic
outlook showed stronger growth and slightly softer, though still high, inflation, while the Fed confirmed it will
begin purchasing short-term Treasury bills on December 12.

Chair Jerome Powell noted that hiring momentum continues to fade and inflation is easing, even as tariffs exert
fresh pressure on goods prices. He stressed that any future adjustments will depend on upcoming data,
underscoring the Fed’s focus on how these economic shifts evolve.

Trump dismissed the Fed’s latest rate cut as too modest, arguing that borrowing costs should fall more sharply.
He also said he plans to meet with Kevin Warsh as part of his review of potential candidates to succeed Powell.
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Financial Markets Daily Performance

SYMBOLS PRICE DAILY WEEKLY MONTHLY YTD
CURRENCIES
EURUSD 1.16903 -0.04% 0.39% 0.84% 12.86%
GBPUSD 1.33678 -0.11% 0.30% 1.79% 6.78%
AUDUSD 0.66349 -0.61% 0.38% 1.43% 7.20%
NZDUSD 0.57954 0.14% 0.58% 2.32% 3.62%
USDJPY 155.655 -0.21% 0.36% 0.56% -1.08%
USDCAD 1.38139 0.15% -1.04% -1.37% -3.92%
METALS
XAUUSD 4214.38 -0.27% 0.15% 0.46% 60.59%
SILVER 62.095 -0.96% 8.75% 16.57% 115.02%
PLATIN 1673.1 0.53% 1.42% 3.45% 87.15%
INDICES
S&P 500 6828.65 -0.84% -0.42% -0.33% 16.10%
DOW JONES 47873 -0.38% 0.05% -0.79% 12.53%
NASDAQ 25457 -1.24% -0.49% -0.24% 21.15%
NIKKEI 50040 -1.11% -1.94% -2.00% 25.43%
DAX 23996 -0.56% 0.48% -1.58% 20.53%
ENERGY
CRUDE OIL 58.416 -0.55% -2.10% -0.13% -18.55%
BRENT OIL 62.157 -0.08% -1.74% -0.88% -16.72%
NATURAL GAS 4.5908 -0.09% -9.33% 1.28% 26.36%
BONDS
usS 10Y 4.122 3.30% 0.02% 0.05% -0.45%
DE 10Y 2.8563 0.44% 0.11% 0.20% 0.49%
JAPAN 10Y 1.922 4.12% -0.02% 0.23% 0.83%
UK 10Y 4.509 0.51% 0.06% 0.12% -0.06%
CHINA 10Y 6.629 2.80% 0.10% 0.14% -0.16%
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The euro climbed to 1.17, its strongest level since mid-

October, lifted by a weaker dollar, firmer commentary
= from ECB officials, and progress on France’s 2026 social-
™ security plan. The Federal Reserve delivered its expected
rate cut but suggested a possible pause in January as it
s evaluates fresh data.

Expectations for additional ECB easing faded after
policymakers signaled that further reductions may not be
: ; - - needed in 2026. Christine Lagarde said Eurozone growth
g - T o projections will be revised higher, while political tensions
eased in France after the narrow approval of the social-security bill.
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From a technical standpoint, EUR/USD holds support at 1.1650, with first resistance near 1.1730.

Resistance 3 ‘ Resistance 2 ‘ Resistance 1 Support 1 Support 2 ‘ Support 3

1.1840 1.1780 1.1730 1.1650 1.1560 1.1510

@ XAUUSD

Gold advanced to about $4,223 per ounce, marking its
== third increase in a row and moving closer to the record
. levels seen in October. Chair Jerome Powell said the Fed is
weighing whether to slow the pace of cuts or take a
deeper step, while dismissing the possibility of further
=« hikes. The outlook for 2026 still includes one projected
cut, though Powell signaled heightened uncertainty.
Upgraded growth forecasts, softer inflation projections,
R / and rising geopolitical risks added support to gold’s safe-
h . "~ haven bid.

4 TrelingView

Gold holds support near $4,180, while initial resistance appears around $4,260.

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3

4380 4300 4260 4180 4110 4000
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. Bitcoin traded near $90,070, down 2.10% from the
lii'x\ *  previous session, yet major treasury holders resumed
||\ ’,i - aggressive accumulation.
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Gl | R W American Bitcoin added 416 BTC last week, lifting its total
- to 4,783 BTC and pushing its Satoshi Per Share metric up
17.3%. Strive launched a $500 million at-the-market
offering to expand its BTC purchases, while Strategy made
its largest buy since July, adding 10,624 BTC for $962.7
oo o million. These moves follow months of falling stock prices
g and weaker mNAV ratios, even as Bitcoin hovers near

$92,500.
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BTC/USD is testing resistance at 94,400, with support at 88,200.

Resistance 3 Resistance 2 ‘ Resistance 1 ‘ Support 1 ‘ Support 2 Support 3

100.000 97.250 94.400 88.200 84.000 80.700

The Japanese yen strengthened toward 155.5 per dollar,
extending Wednesday’s rise as the dollar fell sharply after
the Fed’s third cut of the year and a softer forward tone.
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Focus now moves to next week’s Bank of Japan meeting,
« where a rate increase is expected after Governor Kazuo
" Ueda highlighted progress toward the inflation goal.
«  Markets will study his remarks for clues on the 2026 policy
™ direction.
=

ST . Despite the latest rebound, the yen continues to face
pressure from weak growth, fiscal challenges, and wide
rate differentials. Meanwhile, major manufacturers posted their strongest sentiment reading in a year.

TF TradingView

Resistance stands near 156.50, with firm support around 155.10.

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 ‘ Support 3
157.90 157.40 156.50 155.10 154.40 153.70
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= Brent crude futures climbed to roughly $62.5 per
B N'S - - barrel, extending the previous session’s rally after the

US seized a sanctioned tanker near Venezuela,
disrupting shipments and raising tension concerns.

mf ] w lﬁ\p“ L{ e Risks also grew after Ukraine struck another shadow-
p JJ 1“ i = fleet vessel linked to Russia, the fifth such incident in
77_,,_71-—'::?:—"4*—**_’*_7_77_7 " recent weeks. These developments contrast with a

broadly bearish backdrop, as rising OPEC+ output is
- 3 : L .... expected to exceed soft demand. New OPEC and IEA
e So oo e oo e o =" reports may clarify the supply outlook. US data showed
T a 1.8-million-barrel crude draw, while Cushing stocks

increased slightly but remain historically low.

Brent shows resistance at 62.90, with support near 61.70.

Resistance 3 ‘ Resistance 2 ‘ Resistance 1 Support 1 Support 2 Support 3

$64.30 $63.70 $62.90 $61.70 $61.00 $60.40

The US 100 Tech Index traded near 25,500, up 0.42%
from the prior close. Stock futures were mixed after
Wednesday’s late-session rebound, sparked by the Fed’s
cut and dismissal of any future hikes.

‘WTL i
M Ff .. Dow futures rose 0.1%, while S&P 500 and Nasdaq 100
: ‘ " futures slipped slightly as Oracle plunged more than 10%
- .. on disappointing revenue and rising spending plans,
TP P = renewing questions about the sustainability of Al-related
- S T " nvestments. Major indices still advanced on Wednesday
with the Fed’s signal of gradual easing.

The Nasdaq faces resistance near 25,750, with support around 25,160.

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3

$26,320 $26,000 $25,750 $25,160 $24.900 $24,600
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The offshore yuan held near 7.06 per dollar, maintaining its
recent strength after China’s CPI rose 0.7% in November,
the fastest pace since early 2024, reducing expectations for
further policy easing. Earlier this week, the Politburo
emphasized plans to support domestic demand and
strengthen the 2026 outlook, though with restrained
stimulus.

Producer prices fell 2.2%, marking a 38-month deflation
streak. Authorities aim to address “disorderly” price
competition but have acted cautiously. Markets now look
to the Central Economic Work Conference for China’s 2026 growth goals and policy direction.

F TracingWiew

USD/CNH is testing resistance at 7.0700, with support near 7.0530.

Resistance 3 ‘ Resistance 2 Resistance 1 Support 1 Support 2 Support 3

7.1190 7.0910 7.0700 7.0530 7.0350 7.0200

RISK WARNING

The information on this web site is not targeted at the public of any country. It is not intended for distribution to residents in any country where such distribution or use would
contravene any local law or regulatory requirement.

The information and opinions in this report are for general information use only and are not intended as an offer or solicitation with respect to the purchase or sale of any currency
or CFD contract. All opinions and information contained in this report are subject to change without notice. This report has been prepared without regard to the specific
investment objectives, financial situation and needs of any recipient. Any reference to historical price movements or levels is informational based on our analysis and we do not
represent or warranty that any such movements or levels are likely to recur in the future. While the information contained herein was obtained from sources believed to be
reliable, the author does not guarantee its accuracy or completeness, nor does the author assume any liability for any direct, indirect or consequential loss that may result from the
reliance by any person upon any such information or opinions.
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