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09:15 EUR ECB's Schnabel Speaks

15:15 EUR ECB President Lagarde Speaks

Yuan Becomes a Funding Alternative

The offshore yuan traded near 6.70 per dollar, its strongest since January 2023, as the yen’s rally encouraged
carry traders to look toward China’s lower borrowing costs. Chinese inflation also accelerated, with CPI at 0.8%
and producer inflation at 3.8%, as higher energy costs fed into domestic prices.

Wednesday’s Fed decision dominates the week after August CPI held at 3.4% annually but rose 0.4% monthly,
the strongest increase in three months. Traders now price an 86% chance of a 25-basis-point hike, keeping
pressure on gold near $4,300 and contributing to four straight losses for the Nasdaq 100.

The ECB delivered a 25-basis-point hike, lifting its deposit rate to 2.50%, while EUR/USD stayed trapped around
1.1590. In Japan, producer inflation accelerated 7.6% in August, strengthening expectations for a BOJ hike this
month even as the yen pulled back beyond 154 per dollar.

Brent approached a four-month high near $108 after gaining more than 9% last week, as Saudi Arabia suspended
its 7 million-barrel-per-day East-West pipeline following drone attacks. Talks over a temporary Hormuz shipping
corridor were also postponed, adding another complication to regional energy flows.
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Financial Markets Daily Performance

SYMBOLS ‘ PRICE WEEKLY MONTHLY
CURRENCIES
EURUSD 1.15697 -0.25% -0.46% -0.09% -1.46%
GBPUSD 1.35043 -0.16% -0.27% -0.30% 0.33%
AUDUSD 0.71461 -0.30% -1.00% 0.58% 7.09%
NzZDUSD 0.57843 -0.49% -1.58% -1.99% 0.49%
USDJPY 153.983 0.24% -0.24% -3.43% -1.77%
USDCAD 1.38735 0.01% 0.43% 0.00% 1.11%
METALS
XAUUSD 4334.08 -0.37% -1.61% -1.86% 0.33%
SILVER 64.034 -0.36% -3.18% -2.64% -10.14%
PLATIN 1804 0.36% -2.11% 0.84% -12.85%
INDICES
S&P 500 7614.77 -0.55% -0.77% -1.68% 11.24%
DOW JONES 52515 -0.11% -0.51% -1.77% 9.26%
NASDAQ 29000 -1.25% -1.72% -3.32% 14.85%
NIKKEI 63476 -0.84% -4.40% -8.30% 26.10%
DAX 25497 -0.28% -1.96% -3.20% 4.11%
ENERGY
CRUDE OIL 102.446 2.40% 10.12% 21.24% 78.42%
BRENT OIL 106.853 2.14% 9.97% 17.59% 75.60%
NATURAL GAS 2.8934 2.20% -0.78% 7.56% -21.50%
BONDS
us 10Y 4.9690 0.0050 0.17% 0.24% 0.80%
DE 10Y 3.5029 0.0066 0.17% 0.35% 0.64%
JAPAN 10Y 2.9860 0.0013 0.05% 0.06% 0.91%
UK 10Y 31.8700 0.0000 0.08% -0.50% 4.71%
CHINA 10Y 7.0090 0.0420 0.04% 0.23% 0.44%
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. EUR/USD hovered around 1.1590, extending its
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J Lnﬂw’h‘ T~ within roughly 100 pips for a second consecutive
(| T'L week before Wednesday’s Fed decision.
i ;’NI.I Wl -
h = The ECB raised rates by 25 basis points, taking the
" lel J .. refinancing rate to 2.65%, the marginal lending rate
HJ\"J ‘JU‘ wwhHm .., 10 2.90% and the deposit rate to 2.50%. Christine

.. Lagarde struck a hawkish tone, broadly matching
”””””””””””” S e Ra == expectations.

The first resistance stands at 1.1640, while initial support is at 1.1560.
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@ XAUUSD

Gold stayed near $4,300 an ounce after three
straight weekly declines, pressured by higher oil
and expectations for tighter Fed policy.

Qil approached a four-month high after Saudi
Arabia shut a key pipeline bypassing the Strait of
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The first resistance stands at $4,350, while initial support is at $4,260.
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The first resistance stands at 155.00, while initial support is at 153.80.
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@ BTCUSD

) (7 Bitcoin traded near $77,488, gaining 0.90%
’ from the previous session. The cryptocurrency
is up 22.95% over the past four weeks but
down 32.88% over 12 months.
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== by quarter-end and $87,311 over the next
year, based on macroeconomic models and

,J[ o ' analyst expectations.

Au 5 9 1 1" 2 n sep H 9 L] ” 1l S <}

The first resistance stands at $78,500, while initial support is at $75,500.
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Brent climbed toward $108 a barrel, its highest in
four months, after gaining more than 9% last week
as Saudi Arabia suspended the East-West pipeline
following drone attacks. The 7 million-barrel-per-
day route, used to bypass the Strait of Hormuz and
carry crude to Red Sea ports, has no clear
reopening date.

Talks between Iran and Gulf countries on a
temporary Hormuz shipping corridor were
postponed, with Saudi Arabia reportedly raising
reservations and Bahrain declining to participate
as the US-Iran dispute over the strait persists.

The first resistance stands at $110.00, while initial support is at $107.00.
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@ NASDAQ

The Nasdaqg 100 fell 1.08% to 29,103.51, marking
a fourth straight decline as oil above $100 and
Treasury yields at multiyear highs weighed on tech
and growth stocks.

The first resistance stands at 29,250, while initial support is at 28,850.
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The offshore yuan traded near 6.70 per dollar,
close to its strongest level since January 2023, as
the yen’s recent surge encouraged greater use of
the Chinese currency as an alternative for carry-
trade funding. China’s relatively low borrowing
costs and stable currency offer cheaper financing
as other major central banks keep rates high or
consider further tightening.

Annual CPI accelerated to 0.8% in August from
M ) 0.5%, matching forecasts, while producer
il . [0 A “* inflation rose to 3.8% from 3.5%, above the 3.7%
I A = « estimate, largely due to higher energy costs linked
to the Middle East conflict.

The first resistance stands at 6.7170, while initial support is at 6.7000.
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6.7450 6.7320 6.7170 6.7000 6.6930 6.6850
RISK WARNING

The information on this web site is not targeted at the public of any country. It is not intended for distribution to residents in any country where such distribution or use would
contravene any local law or regulatory requirement.

The information and opinions in this report are for general information use only and are not intended as an offer or solicitation with respect to the purchase or sale of any currency
or CFD contract. All opinions and information contained in this report are subject to change without notice. This report has been prepared without regard to the specific
investment objectives, financial situation and needs of any recipient. Any reference to historical price movements or levels is informational based on our analysis and we do not
represent or warranty that any such movements or levels are likely to recur in the future. While the information contained herein was obtained from sources believed to be
reliable, the author does not guarantee its accuracy or completeness, nor does the author assume any liability for any direct, indirect or consequential loss that may result from the
reliance by any person upon any such information or opinions.
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