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Economic Calendar 
Time Cur. Event Forecast Previous 

09:00  EUR  CPI (YoY) (Apr) 2.2% 2.2% 

12:30 USD FED Bostic Speech   
U.S. Credit Rating Cut to Aa1, Yields Rise 

Moody’s downgraded the U.S. government’s credit rating from Aaa to Aa1, removing the 
country’s last remaining triple-A status among the three major rating agencies. This follows 
S&P’s downgrade in 2011 and Fitch’s in 2023. The decision was driven by concerns over the 
growing fiscal deficit and the increasing cost of refinancing existing debt in a high interest rate 
environment. The downgrade coincides with congressional efforts to extend and expand 
President Trump’s tax cuts, a move expected to widen the deficit further. U.S. Treasury 
Secretary Scott Bessent downplayed the impact of Moody’s action, asserting that the 
administration’s focus on strong economic growth would help offset the rise in national debt. 
He also cautioned international trade partners, stating that they would face the full extent of 
tariffs announced by President Trump last month if they failed to engage in constructive 
negotiations. 

Meanwhile, China’s surveyed unemployment rate declined to 5.1% in April 2025, improving from 
5.2% in March and reaching the lowest level since December 2024. Additionally, a string of 
weaker U.S. economic data, particularly in inflation and core retail sales, has reinforced market 
expectations that the Federal Reserve may implement two interest rate cuts before the end of 
the year.

 

 



 

 

 

 

On the bond front, US 10-year Treasury yields rose to around 4.52% following the credit rating 
downgrade. Meanwhile, German 10-year yields remained flat around the 2.59% level, while 
Japanese 10-year yields climbed to the 1.49% range, driven by expectations of an interest rate 
hike. 
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The EUR/USD pair began the week 
with a downside gap, falling to 1.1064 
on Monday as the U.S. dollar gained 
strength. The move followed news of 
easing trade tensions between the 
U.S. and China. 

After weekend negotiations, both sides agreed to a 90-day suspension of retaliatory tariffs and 
reported “significant progress” toward a broader deal. The U.S. will reduce tariffs on Chinese 
goods from 145% to 30%, while China will lower duties on American imports from 125% to 10%. 

The key resistance is located at 1.1260 and the first support stands at 1.1040. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

1.1580 1.1460 1.1260 1.1040 1.1000 1.0960 

 

 

 

Gold rose above $3,220 per ounce 
on Monday, recovering from its 
largest weekly decline in six 
months, as safe-haven demand 
increased amid growing concerns 
over the U.S. economy and fiscal 
health. The rebound followed 
Moody’s downgrade of the U.S. 
credit rating from triple-A, citing 
persistent deficits and rising 
borrowing costs. 

 

Last week, gold dropped over 3%, which was its sharpest fall since November, due to risk-on 
sentiment after the U.S. and China agreed to pause most tariffs for 90 days. Softer U.S. inflation 
and weak data have also reinforced expectations of further Fed rate cuts this year. 

The first critical support for gold is seen at the $3120 and the first resistance is located at $3250. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

3350 3300 3250 3120 3030 2956 

 

 



 

 

 

 

 

 

Bitcoin is trading near $103,000, 
with resistance seen at 
$106,200. 

The overall trend remains positive as long as the price holds above $92,800, which aligns with 
the 200-day moving average and serves as a critical support level for sustaining bullish 
momentum. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

$120,500 $109,500 $106,200 $97,500 $92,800 $87,700 

 

 

 

The USD/JPY pair declined to near 144.80 on 
Monday, marking its lowest level in over a 
week amid renewed selling pressure during 
Asian trading. The downtrend may persist 
following last Monday’s six-week high. The 
Japanese Yen remains supported by 
expectations of a 2025 rate hike by the Bank 
of Japan. 

Additionally, Moody’s downgrade of the U.S. sovereign credit rating to "Aa1," citing rising debt 
levels, has dampened risk appetite and boosted demand for safe-haven assets like the yen. 

The key resistance is at $148.60 meanwhile the major support is located at $139.70. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

151.20 149.80 148.60 139.70 137.70 135.00 

 

 

 

 

 



 

 

 

 

 

 

Brent crude hovered around $65.4 on 
Monday, as attention remained on US-Iran 
nuclear negotiations, with Iran affirming its 
commitment to continued dialogue despite 
US pressure. Market sentiment was further 
dampened by Moody’s downgrade of the US 
credit rating, heightening concerns over 
global growth. 

Last week, Brent gained over 1% following a US-China tariff truce. President Trump is also 
expected to discuss the Ukraine conflict with President Putin. 

Key resistance is at $67.70 meanwhile the major support is located at $63.65 per barrel. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

$73.10 $70.00 $67.70 $63.65 $61.00 $58.30 

 

 

 

U.S. stock futures declined following 
Moody’s downgrade of the U.S. credit rating 
to Aa1, citing elevated debt and political 
stalemate. Treasury Secretary Bessent 
downplayed the rating cut as outdated. 

Losses were limited by strong capital inflows and optimism over the U.S.-China tariff pause. 
President Trump also intends to discuss Ukraine with President Putin. 

The first resistance is at $21,570 while the initial support stands at $20,200 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

$23,000 $22,200 $21,570 $20,200 $19,250 $18,200 

 

 

 

 



 

 

 

 

 

 

The offshore yuan remained stable around 
7.21, near two-month lows, as investors 
assessed mixed Chinese data. Retail sales 
underperformed, while industrial output 
exceeded expectations. 

A modest decline in unemployment indicated labor market stability. Optimism over trade talks 
and a weaker U.S. dollar after the credit downgrade provided support. Attention now turns to 
potential PBOC rate cuts. 

Key resistance is at $7.2650 meanwhile the major support is located at $7.1850. 

Resistance 3 Resistance 2 Resistance 1 Support 1 Support 2 Support 3 

7.3060 7.2800 7.2650 7.1850 7.1490 7.0865 

 

 

 

 

 

 

 

 

 

 

 

 

 

RISK WARNING 

The information on this web site is not targeted at the public of any country. It is not intended for distribution to residents in any country where such 
distribution or use would contravene any local law or regulatory requirement. 

The information and opinions in this report are for general information use only and are not intended as an offer or solicitation with respect to the 
purchase or sale of any currency or CFD contract. All opinions and information contained in this report are subject to change without notice. This report 
has been prepared without regard to the specific investment objectives, financial situation and needs of any recipient. Any reference to historical price 
movements or levels is informational based on our analysis and we do not represent or warranty that any such movements or levels are likely to recur in 
the future. While the information contained herein was obtained from sources believed to be reliable, the author does not guarantee its accuracy or 
completeness, nor does the author assume any liability for any direct, indirect or consequential loss that may result from the reliance by any person upon 
any such information or opinions. 

 



 

 

 


